Stock Ownership of the Board of Commissioners

Good Corporate Governance °

The Board of Commissioners has disclosed its ownership in both Bank Mandiri and other banks and other companies domiciled at home and
abroad. Bank Mandiri’s Board of Commissioners shares ownership can be seen in the table below.

Table of Stock Ownership of the Board of Commissioners

Name Position

Stock Ownership

President Commissioner/ Independent

Muhamad Chatib Bastri Commissioner

Deputy Chief Commissioner/

Andrinof A. Chaniago Independent Commissioner

Boedi Armanto Independent Commissioner

Loeke Larasati A. Independent Commissioner

Mohamad Nasir Independent Commissioner

Ardan Adiperdana Commissioner

Rionald Silaban Commissioner

Arif Budimanta Commissioner

Nawal Nely Commissioner

Faried Utomo Commissioner

Kartika Wirjoatmodjo* President Commissioner

Makmur Keliat** Independent Commissioner

*okk

R. Widyo Pramono Commissioner

Robertus Bilitea**** Independent Commissioner

Non Bank
.. . . Other
Bank Mandiri Financial .
e Companies
Institution

Nil Nil Nil Nil

Nil Nil Nil Nil

Nil Nil Nil Nil

Nil Nil Nil Nil

Nil Nil Nil Nil
693,900 shares . " .
(0.0014912%) il T b
128,900 shares . . .
(0.0002762%) il T b

Nil Nil Nil Nil

Nil Nil Nil Nil

Nil Nil Nil Nil
789,000 shares . . .
(0.0016907%) ol T i

. . . PT Kenta Indonesia

ol il T Internasional (30%)
693,900 shares . . .
(0.0014912%) Bl R il

Nil Nil Nil Nil

*The term of office had ended since the person concerned was appointed as Deputy President Commissioner of PT Bank Rakyat Indonesia (Persero) Tbk. on February 18, 2020

**The term of office had ended from the Annual GMS on February 19, 2020.

***The term of office had ended from the time the person concerned was appointed as an Independent Commissioner of PT Bank Rakyat Indonesia (Persero) Tbk. on February 18, 2020.
**** The term of office had ended as from the time the person concerned was appointed as President Director of PT Bahana Indonesian Business Development on February 11, 2020.

Independent Commissioner

The composition of the Board of Commissioners of the Company
as of December 31, 2020 totaled 10 (ten) members with 5 (five)
of whom were Independent Commissioners, which meant 50%
(fifty percent) of the total Commissioners. The composition of the
members of the Board of Commissioners had met the provisions of
Financial Services Authority (FSA) Regulation No. 55/POJK.03/2016
concerning Implementation of Good Corporate Governance
for Commercial Banks and FSA Circular No. 13/SEOJK.03/2017
concerning Implementation of Good Corporate Governance
for Commercial Banks which stipulated that at least 50% (fifty
percent) of the total members of the Board of Commissioners were
Independent Commissioners.

The criteria of the Independent Commissioner refer to the
provisions of the Financial Services Authority Regulation No. 33/
POJK.04/2014 on December 8, 2014 concerning Directors and Board
of Commissioners of Issuers or Public Companies. The Independent
Commissioner of Bank Mandiri shall meet the following criteria:
The Independent Commissioner of Bank Mandiri shall meet the
following criteria:
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Independent Commissioner

Criteria for Independent
Commissioner

Muhamad | Andrinof . Loeke
Chatib e Larasati
. . Armanto Nasir Bilitea**
Basri A.

Mohamad Robertus

Shall not become the person who

works, has the authority over, or has

responsibility to plan, lead, control, or

monitor the Bank’s activities in the last 6 Vv Vv v Vv v v v
(six) months except for reappointment as

an Independent Commissioner of Public

Company for the next period.

Shall not have shares either directly
orindirectly in the Issuer or the Public v V v V V v V
Company.

Shall not have affiliate relationship with

the Issuer or the Public Company, BOC

member, BOD member, or majority V J V J J J V
shareholders of the Issuer or the Public

Company.

Shall not have any business relationship
either directly or indirectly in the Issuer or V V v V V v V
the Public Company.

* The term of office had ended from the Annual GMS on February 19, 2020.
** The term of office had ended as from the time the person concerned was appointed as President Director of PT Bahana Indonesian Business Development on February 11, 2020.

All of the Independent Commissioners had prepared an Independent Statement Letter and this had been submitted to the FSA.
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Meeting of the Board of Commissioner
The types and quorums of the Board of Commissioners meetings
regulated in the Board of Commissioners’ Board Manual are as

follows:

1. Every decision of the Board of Commissioners is taken at the
Board of Commissioners meeting.

2. The Board of Commissioners must hold regular meetings with
the Board of Directors (Joint Meetings) at least 1 (one) time in 4
(four) months.

3. The meeting of the Board of Commissioners is legal and has the

right to make binding decisions if 2/3 of the total members of
the Board of Commissioners are present or represented at the
meeting.

4. A Commissioner can be represented at a meeting by another
Commissioner based on a letter of authority.

5. A Commissioner can only represent another Commissioner.

6. The Board of Commissioners can schedule Board of
Commissioners meetings for the following year before the
fiscal year ends.

Materials for Board of Commissioners meetings are distributed to
all meeting participants no later than 5 (five) working days before
the meeting is held, unless the meeting is held out of schedule,
the meeting materials can be delivered before the meeting is held.
Due to the COVID-19 pandemic and the implementation of health
protocols in the work environment, since March 2020 all meetings
were conducted through Video Conference media.

Plan for Early Meeting of the Year of the Board of Commissioners
The Board of Commissioner’s meeting plan for 2020 as uploaded on the Bank Mandiri website are as follows:

Monthly Review on Bank Performance.

Review of the Consolidated Financial Statements for Financial Year 2019 (Audited).

Quarterly Review on the Performance of the Bank and Subsidiaries for 2019.

Quarter| Preparation for the Annual General Meeting of Shareholders for the 2019 Financial Year.

Selection of a Public Accounting Firm (KAP) for the 2020 Financial Report Audit.

of Quarter IV/2019.

Quarterly Reviews of Risk Profiles, Business Activities, IT, Human Resources, and Other Strategic Initiatives for the period
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regulations including in the field of Capital Market, without
lessening the rights from the GMS to dismiss the Board of
Directors members at any time before the tenure ends.

2. The dismissal is effective after the closing of theGMS, unless
defined otherwise by the GMS.

3. After the tenure ends, the Board of Directors members can be
reappointed by the GMS for another tenure.

Criteria of the Board of Directors

The candidates of the Board of Directors members are individuals,

who meet the requirement when appointed or in the tenure:

1. Having good ethics, morals and integrity.

2. Eligible to do legal actions.

3. Within 5 (five) years prior to appointment or during the office,
he/she:

a. Has never declared bankrupt.

b. Has never been a member of the Board of Directors and/
or Board of Commissioners found guilty of causing a
Company bankrupt.

c. Has never been sentenced of crime for causing the loss of
the country and/or relating to financial sector.

d. never becomes a member of the Board of Directors and/or
member of the Board of Commissioners who, during his/
her tenure:

- Has hold Annual GMS.

- whose accountability as member of Board of Directors
and/or Board of Commissioners has been declined
by GMS or has never provided accountability report
as member of Board of Directors and/or Board of
Commissioners to GMS.

Good Corporate Governance °

- Has caused a company that has license, approval,
or registration from FSA not to fulfil its obligation to
deliver Annual Report and/or financial report to FSA.

e. Has the commitment to comply with the laws and
regulations.

f.  Hasthe knowledge and/or expertise in the area required by
the Company.

Board Charter of the Board of Directors

In performing its duties and responsibilities, the Board of Directors
has Guidance and Codes of Conduct of the Board of Directors as
approved by Board of Directors Decree Number: KEP.DIR/211/2017
on September 13,2017 regarding Guidelines and Codes of Conduct
for Board of Directors PT Bank Mandiri (Tbk). The content of
Guidelines and Codes of Conduct for Board of Directors regulates
the following things.

General Terms

Organization, Stewardship, Authority to Act, and General Policy
Board of Directors Meeting

Working Time and Ethics

Committee

Correspondence

Board of Directors Shareholding

Performance Evaluation of the Board of Directors

W LN LW

Miscellaneous
10. Amendment
11. Closing

The Composition and Grounds for the Appointment of the Board of Directors
In 2020, the number and composition of Directors changed several times with the following composition.

The composition of the Board of Directors of the Company prior to the Annual General Meeting of Shareholders on February 19, 2020, was
namely 12 (twelve) Directors consisting of 1 (one) President Director, 1 (one) Deputy President Director and 10 (ten) Directors. All members of
the Board of Directors are domiciled in the working area of the Bank Mandiri Head Office.

The composition and basis for appointment of the Board of Directors can be seen in the table below.

Table of Composition and Appointment Basis of Directors

Name

Royke Tumilaar

Sulaiman Arif Arianto

Alexandra Askandar

Hery Gunardi

Position

President Director

Vice Director

Director of Corporate
Banking

Director of Consumer
and Retail Transaction

Implementing of
Fit and Proper
Test

Financial Services
Authority

Financial Services
Authority

Financial Services
Authority

Financial Services
Authority

Basic Appointment

Extraordinary GMS on
December9,2019

Annual GMS on March
16,2015

Annual GMS on March
21,2018

Annual GMS on April 2,
2013

Effective Date

February 12,2020

June 25,2015

September 12,2018

July 4,2013
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Name

Position

Implementing of
Fit and Proper
Test

Basic Appointment

Effective Date

Ahmad Siddik Badruddin

Director of Risk
Management

Financial Services
Authority

Annual GMS on March
16,2015

Rico Usthavia Frans

Director of Information
Technology

Financial Services
Authority

Annual GMS on March
21,2016

Darmawan Junaidi

Director of Treasury,
International Banking,
and Special Asset
Management

Financial Services
Authority

Extraordinary GMS on
August 21,2017

Agus Dwi Handaya

Director of Compliance
and HR

Financial Services
Authority

Annual GMS on March
21,2018

Panji Irawan

Director of Operation

Financial Services
Authority

Annual GMS on March
21,2018

Donsuwan Simatupang

Director of Institutional
Relations

Financial Services
Authority

Annual GMS on March
21,2018

Riduan

Director of Commercial
Banking

Financial Services
Authority

Extraordinary GMS on
January 7,2019

Silvano Winston Rumantir

Director of Finance and
Strategies

Financial Services
Authority

Extraordinary GMS on
December 9, 2019

Through the Annual GMS on February 19, 2020, the GMS decided:

1.

Dismissing with respect:

a. Sulaiman Arif Arianto as Deputy President Director.
b. Ahmad Siddik Badruddin as Director of Risk Management.

Changing the nomenclature of the positions of the Company’s Directors, from Director of Consumer and Retail Transaction to Director of

Business and Networks.

Transferring the assignments of the names as follows as Management of the Company:

June 25,2015

July 20,2016

January 12,2018

September 12,2018

September 4,2018

September 4,2018

May 15, 2019

May 8, 2020

Formerly

Subsequently

Hery Gunardi

Director of Consumer and Retail Transaction

Vice Director

Appointing the following names as the Management of the Company:

a. Ahmad Siddik Badruddin - as Director of Risk Management.
b. Aquarius Rudianto - as Director of Business and Networking.

So that the composition of the Board of Directors after the Annual General Meeting of Shareholders on February 19, 2020 was 12 (twelve)

people, consisting of 1 (one) President Director, 1 (one) Deputy President Director and 10 (ten) Directors. All members of the Board of Directors
are domiciled in the working area of the Bank Mandiri Head Office.

The composition and basis for appointment of the Board of Directors can be seen in the table below.

Table of Composition and Appointment Basis of Directors

Name

Position

Implementing of Fit and
Proper Test

Basic Appointment

Effective Date

Royke Tumilaar

President Director

Financial Services Authority

Extraordinary GMS on
December9, 2019

February 12,2020

Hery Gunardi

Vice Director

Financial Services Authority

Annual GMS on February 19,
2020

May 29, 2020

Ahmad Siddik Badruddin

Director of Risk Management

Financial Services Authority

Annual GMS on March 16, 2015

June 25,2015

Rico Usthavia Frans

Director of Information
Technology

Financial Services Authority

Annual GMS on March 21, 2016

July 20,2016
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On February 19, 2020, the GMS decided to change the composition
of the Company’s management as follows:

1. Confirmed the dismissal with respect:

a.

Kartika Wijoatmodjo as President Commissioner because
his term of office had ended since he was appointed
as Deputy President Commissioner of PT Bank Rakyat
Indonesia (Persero) Tbk. on February 18,2020

R. Widyo Pramono as Commissioner because his term of
office had ended since he was appointed as Independent
Commissioner of PT Bank Rakyat Indonesia (Persero) Tbk.
on February 18, 2020.
Robertus Billitea as an Independent Commissioner
because his term of office had ended since he was

appointed as President Director of PT Bahana Pembimbing

Usaha Indonesia on February 11, 2020.

Dismissed honorably Makmur Keliat as an Independent

Commissioner because his term of office had ended since the
Annual General Meeting of Shareholders on February 19, 2020.
Transferred the assignment of Muhamad Chatib Basri, who was

originally a Deputy President Commissioner and concurrently

an Independent Commissioner to become a President

Commissioner and concurrently an Independent Commissioner.

Appointed the following names as Management of the

Company:

a.

-0 an o

Andrinof A. Chaniago as Deputy President Commissioner
concurrently as Independent Commissioner

Nawal Nely as Commissioner

Faried Utomo as Commissioner

Arif Budimanta as Commissioner

Boedi Armanto as Independent Commissioner

Loeke Larasati Agoestina as Independent Commissioner

Thus, the composition of the Board of Commissioners after the Annual GMS on February 19, 2020 was 10 (ten) people consisted of 1 (one)

President Commissioner/Independent Commissioner, 1 (one) Deputy President Commissioner/Independent Commissioner, 3 (three)

Independent Commissioners, and 5 (five) Commissioners. All members of the Board of Commissioners were domiciled in the working area of
the Bank Mandiri Head Office.

The composition and basis for appointment of the Board of Commissioners can be seen in the table below.

Table of Composition and Basis of Appointment of the Board of Commissioners

Name

Position

Implementing fit and
proper test

Rapture Basis

Efective Date

Muhamad Chatib Basri

President Commissioner/
Independent Commissioner

Financial Service Authority

Annual General Meeting of

shareholders on 19 February 2020 LLEvR 2020

Andrinof A. Chaniago

Deputy Chief Commissioner/
Independent Commissioner

Financial Service Authority

Annual General Meeting of

shareholders on February 19, 2020 SR 2020

Annual General Meeting of

Boedi Armanto Independent Commissioner Financial Service Authority shareholders on February 19, 2020 July 03,2020
Loeke Larasati A. Independent Commissioner Financial Service Authority éﬁ::;;?jg;ﬁ?ﬁit:Sgr(;fl9, 2020 September 02,2020
Mohamad Nasir Independent Commissioner Financial Service Authority /s\lTaan?]loﬁszresrthi:t:Sgr?/fl9, 2020 July 03,2020
Ardan Adiperdana Commissioner Financial Service Authority Annual General Meeting of October 03,2016

shareholders on March 21 2016

Rionald Silaban

Commissioner

Financial Service Authority

Extraordinary General Meeting of

shareholders on August 28 2019 IRelartERy 12, 20720

Annual General Meeting of

Arif Budimanta Commissioner Financial Service Authority shareholders on February 19, 2020 August 04, 2020
. . . . . Annual General Meeting of

Nawal Nely Commissioner Financial Service Authority shareholders on February 19, 2020 August 24, 2020

Faried Utomo Commissioner Financial Service Authority Annual General Meeting of August 04, 2020

shareholders on February 19, 2020

Orientation Program for New Commissioners
The orientation program for the Board of Commissioners is only carried out by presenting relevant material by the Directors related and

coordinated by the Corporate Secretary. The implementation of the orientation program for the Commissioners was only carried out after

the appointment of a new Commissioner at the GMS. The introductory program material includes Good Corporate Governance, Company

Performance, Risk Management, and topics relevant to the new Commissioner task fie ld. In addition to direct exposure by the relevant

Directors, new Commissioners are also given a Board Manual, which is a document that contains documents/regulations that must be known

by the Board of Commissioners to carry out its duties and responsibilities, including the Articles of Association, Charter and Rules of the Board

of Commissioners, Committee Charter Board of Commissioner’s Supporting Committee, and other related documents.
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